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      Market Commentary & News 

► KSA Market Performance: The TASI index rose by 0.3% on 

Monday, driven by banks sector (+1.1%). SNB and BSF 

increased by 2.5% and 1.5%, respectively. Entaj went limit up 

(+30%), on its listing debut. Retal gained 7.2%. Astra and AWPT 

increased by 4.5% and 4.4%, respectively. Conversely, NAQI 

dropped by 4.3%. ARDCO decreased by 3.9%. Almunajem 

declined by 3.9% after posting 4Q24 results.   

► Today's clues:  US stock indices ended in the green on Monday 

ahead of the US Fed's interest rate decision and healthy US 

retail sales data which eased recession fears. Meanwhile, 

Asian markets are also trading in the positive territory taking 

cues from the US markets. Oil prices increased amid escalating 

tensions in the Middle East; however, gains remained capped 

due to global growth concerns and US tariffs.  

News  

► SAL Logistics inked a preliminary agreement with Sela to lease 

1.6mn sqm of land in Falcon City for a period of 30 years 

(extendable by 15 years) for a logistics zone. The agreement 

states a lease rate of SAR16/sqm with an annual inflation rate 

of 1.5%. Moreover, the company will also pay a one-time fee 

of SAR25mn for infrastructure costs (Tadawul).  

► Derayah Financial’s 2024 net profit increased by 34.6% y/y and 

revenue rose by 40.6% y/y (Tadawul).  

► Banan Real Estate’s 2024 net profit rose by 23.9% y/y and 

revenue jumped by 47.1% y/y (Tadawul).  

► SAPTCO’s 2024 net profit stood at SAR15mn compared to net 

loss of SAR24mn in 2023, while revenues declined by 7.0% y/y 

(Tadawul).  

► Yanbu Cement’s 2024 net profit rose by 31.0% y/y and 

revenue increased by 5.9% y/y (Tadawul).  

► Arabica Star’s 2024 net profit declined by 7.6% y/y and 

revenues declined by 11.9% y/y (Tadawul).  

► Knowledge Economic City’s 2024 net loss stood at SAR21mn 

compared to net loss of SAR45.6mn in 2023, while revenues 

rose by 2.4x y/y (Tadawul).  

► CMCER’s 2024 net profit declined by 34.6% y/y and revenues 

increased by 10.4% y/y (Tadawul).  

► Almarai announced that the acquisition of Hammoudeh Food 

Industries in Jordan remains unsuccessful (Tadawul).  

► AWPT signed a renewal and increase in banking facilities 

agreement with SNB worth SAR200mn (Tadawul).  

► Aldawaa Medical’s 4Q24 net profit increased by 12.4% y/y and 

revenues rose by 18.1% y/y (Tadawul).  
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Disclaimer 

This research report has been prepared by GIB Capital, Riyadh, Saudi 

Arabia. It has been prepared for the general use of GIB Capital's 

clients and may not be altered, redistributed, retransmitted, or 

disclosed, in whole or in part, or any form or manner, without the 

express written consent of GIB Capital. Receipt and review of this 

research document constitute your agreement not to redistribute, 

retransmit, or disclose to others the contents, opinions, conclusion, 

or information contained in this document before public disclosure 

of such information by GIB Capital. The information contained was 

obtained from various public sources believed to be reliable, but we 

do not guarantee its accuracy. GIB Capital makes no representations 

or warranties (express or implied) regarding the data and 

information provided and GIB Capital does not represent that the 

information content of this document is complete, or free from any 

error, not misleading, or fit for any particular purpose. This research 

document provides general information only. Neither the 

information nor any opinion expressed constitutes an offer or an 

invitation to make an offer, to buy or sell any securities or other 

investment products related to such securities or investments. It is 

not intended to provide personal investment advice and it does not 

take into account the specific investment objectives, financial 

situation, and the particular needs of any specific person who may 

receive this document. 

Investors should seek financial, legal, or tax advice regarding the 

appropriateness of investing in any securities, other investment, or 

investment strategies discussed or recommended in this document 

and should understand that statements regarding prospects may not 

be realized. Investors should note that income from such securities 

or other investments, if any, may fluctuate and that the price or 

value of such securities and investments may rise or fall. Fluctuations 

in exchange rates could have adverse effects on the value of or price 

of, or income derived from, certain investments. Accordingly, 

investors may receive back less than originally invested. GIB Capital 

or its officers (including research analysts) may have a financial 

interest in securities of the issuer(s) or related investments, including 

long or short positions in securities, warrants, futures, options, 

derivatives, or other financial instruments. GIB Capital may from 

time to time perform investment banking or other services for, solicit 

investment banking or other business from, any company 

mentioned in this research document. GIB Capital and employees, 

shall not be liable for any direct, indirect, or consequential loss or 

damages that may arise, directly or indirectly, from any use of the 

information contained in this research document. Where the report 

contains or refers to a recommendation about a specific security or 

securities service, please note that it may not be suitable for all 

recipients. Please note that the achievement of any price target may 

be impeded by general market and economic trends and other 

external factors, or if a company's profits or operating performance 

exceed or fall short of our expectations 

This research document and any recommendations contained are 

subject to change without prior notice. GIB Capital assumes no 

responsibility to update the information in this research document. 

This research document is not directed to, or intended for 

distribution to or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country, or other 

jurisdiction where such distribution, publication, availability, or use 

would be contrary to law, or which would subject GIB Capital to any 

registration or licensing requirement within such jurisdiction 

The principal activities of GIB Capital are Dealing, Custody, 

Managing, Arranging, and Advising according to the Capital Market 

Authority ("CMA") License No. 07078-37. 

Contact us for queries: 

 

Sell Side Research Department, 

GIB Capital,  

B1, Granada Business & Residential Park,  

Eastern Ring Road, P.O. Box 89589, Riyadh 11692 
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